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Impact: Key to integrating social issues
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Support for structural transformation
toward decarbonization
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Sustainable use of
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natural capital
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Financial Gap in the Blue Economy Sector TIN—Ia/3—5FIZET774F00%) sty Confidenta
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(Reference) Estimated by Mizuho Financial Group based on OECD (2025) "The Ocean Economy to 2050"

(%) OECD(2025)” The Ocean economy to 2050"%27t(Z, #F [F T4 F 2w LS IL—FIZTHEET
MIZWHO !

| —



Financial Challenges for Expanding the Blue Economy
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0 Overall Blue Economy
v High risk awareness and regulations/rights
v Lack of industry and technical expertise
v Shortage of large-scale projects

0 Ensuring Traceability in the Fisheries Sector
v Burden of implementation costs
v Effort required for adoption
v Presence of central players
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Progress in ensuring traceability in the fisheries sector
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= Efforts to ensure traceability in the fishery sector are becoming increasingly important from the following viewpoints

—  Elimination of IUU fishing, improvement of brand value, improvement of quality control, and provision of safety and
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= Efforts for certification (environmental) are also expanding: MSC certification, ASC certification, and CoC certification. ] 5£%IJ§%§=A . 7kﬁ$tﬁﬁ,ﬁiEIE'“:5£ ':J: U ~ I/—'U'E ') 7_'4'-5_%[‘5&1% (@ﬂ%ﬁﬁio)?ﬁﬁj r
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Supply Chain in the Fisheries Sector KERSTFIZHITEDHTSAFz—>
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Supply Chain in the Fisheries Sector KERFIZHITB —HEUTDEHI
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direct-production platform
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Brand Value Protection, Anti-Counterfeiting, Ultimate
Consumer Transparency
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Provenance information + proof of quality (temperature)
information, highly reliable cold chain
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Resolving Information Asymmetry Transforming Producer
Stories into Value
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Improving reliability of regional brands, export response,
wide-area initiatives

BOWRRGER L. £EEDRZS1EIC

Distribution
and storage

o« A—/8—

& - it
Wik e 5T R :
1%% logistics 9* ﬁ * Super ;ﬁ % « ordinary

company « fresh fish consumption household
» warehouseman Retail and « Restaurants « Individual

ood servicg and sushi
restaurants

cost burden

) s JRMERR
labor (especially at s FRIGKICEERS)

production sites) reaanieiie
presence of key . :Z'I}H‘Jfa.jl/ V-0

players

To overcome v

these challenges CNODEEBEEZFEY#
A

Potential of supply chain finance
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Kurazushi proprietary system Increasing the value of food experience and increasing
Store touch panel customer satisfaction by visualizing producers
MIZWHO (KB REXEREYATFT0F %IV )L—TERL Source: Compiled by Mizuho Financial Group from various | 4
C— literatures



Supply Chain Finance (SCF) YIS5LFz—2I74F 2R ( SCF)

Strictly Confidential

@ supply chain finance contract
(Written Promissory Payment)
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The buyer arranges the supplier's trade receivables (your company's trade payables) on a non-recourse basis and our bank purchases
By using the platform on the Internet, it is possible to handle a small amount, a large amount of invoices, and a large number of suppliers.
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Structure AFSIFv— Features %%

Supplier offbalances accounts receivable due to buyer's risk

(confirmation with supplier’s accountant required)

Can be used to negotiate better transaction conditions (extension of

payment site, etc.) for buyers

Buyers, suppliers, and banks can easily exchange accounts receivable
information, request early payments, and visualize transaction information

with Automatic and paperless * Real-time and

*Excluding Fulfillment of Perfection Requirements
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assumed transaction EEH5I

tenor : 30 days to 1 year
price target  : Consultation required
Cost : Arrangement fee (prepaid)
Discount (paid on a case-by-case basis)
Actual expenses (such as legal fees)
Tr— : 30B~14F
SEEA® . B
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EI514 (BREHL)
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m In order for your company to guarantee payment to your company at the time of uploading the invoice data, even if there is a commercial dispute, it will not be

our bank. Payment of invoice amount is required

m The discount rate is determined by taking advantage of your company‘s creditworthiness and is paid by the supplier in principle.

m Can accommodate multiple suppliers
m Internet platform uses OpenSCi ™ provided by PrimeRevenue except in some regions
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Sustainable Supply Chain Finance (SSCF) HRXFTF+TILYTSAFz—2T74F X (SSCF) Sticty Conidenta
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(Base)
orimary supplier discount rate based on the creditworthiness of the buyer
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Based on EcoVadis scores (ﬁﬂ;i)
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ecovadis i‘l

o ( - ) *Separately, your company/suppliers will contract with EcoVadis and will incur costs for ESG assessment.
m ecovadis ecq‘j\eﬁi‘s’
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Top 1% of performers Top 5% of performers  Top 25% of performers  Top 50% of performers

[ Advantages of Buyer ]
@ Promoting ESG with a sense of unity with suppliers (enhancing corporate value and promoting external appeal)

> _ In building a sustainable ecosystem
@ grouping of good suppliers Balancing economic benefits.
[?Svégéa%?:aﬁfc:‘m'Efolnomic Benefits (your company - Supplier - Society: Sampo Yoshi)
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Blue Bond Market in Japan BA®D T IIL—HRURHi5
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= Establishment of Blue Finance Framework since 2022

» Recent development in ocean-related data set
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= Green Bonds
= Blue Bonds
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Years since first issuance

Values are cumulative total issuance starting in 2014 for green bonds and 2022 for blue bonds.
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Blue Bond Issuers in Japan
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Issuer Name
R1iTiEA
Maruha Nichiro </L/\=Fn0O

Iwate Pref. EFR
Chiba City F#mh
Chiba Pref. F%R®
Miyagi Pref. BRI
Akita Pref. #tER
Kawasaki city Jilgg
METAWATER A4ry4—4—

Kumamoto City Re&xth

Kawasaki Heavy Industries )IIBZEI%

Mitsui OSK Lines ®&#=3#
Taisei Corp XmEs®
Tokyo Metropolitan =Hm#B

Hokkaido University itiEgExs

ShoukouChukin #EIt$

The Republic of Indonesia A2 FRS7
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AL oS Framework Title
Issue Date . Structure Agent
prere IL—LT—I(FW) £
Sep-2022 Blue Finance FW T JL—2J7A4 3> AFW Mizuho #7[F
T A
Jun-2023 Green and Blue Bond FW 4'1)—>/7 JL—R2RFW Mizuho# 913
A — = .
JUn-2023 Sustainability Finance FW H X7+ EUTA4T74F 2 XAFW Mitsubishi = %
. TH . —_— “I _— ~
Aug-2023 Sustainability Finance FW S RXF7F3EYTA4T74F 2V AFW Nomura 4t
Sep-2023 Sustainability Finance FW S RXTFEUT4IT74F 2 XFW Daiwa X#0
Sep-2023 Green and Blue Finance FW J')—2/J )L—2074 3+ > RXFW Nomura 4t
Sep-2023 Green and Blue Bond FW 4')—2/7 JL—RUKFW Mizuho #9°[F
Oct-2023 Blue Finance FW 4'1)—>/J JL—RRFW Mizuho &9'[F
Nov-2023 Green and Blue Bond FW 4'1)—>/7 JL—RURFW Mizuho #9'[F
Nov-2023 Sustainable Finance Master;XVFVVZTﬂ'?)L774+>Z-77\ Mizuho #¥'1F
Dec-2023 Blue Bond FW 7 JL—7R>RFW Daiwa X#[
May-2024 Sustainability Finance FW Y XTFEUTAI71F>AFW Mizuho &9 [X
Sep-2024 Green/Blue Bond FW 4'1)—>-J JL—RVRFFW -
o RS T R
Sep-2024 Sustainability and Blue Bond Fl\:lxv YRTFEYTA4ITIL—RUR Mizuho #7°IF
Green Finance/Blue Finance FW
Dec-2024 J)—2I7AF VR TIN—D7AFT IR Y= ¥ )L ITF7AF VR %R Mizuho #F|F

TTEUTAI7A4F 2 AFW

Daiwa/Mizuho

- SDG Government Securities FW KEBTIE

(Source) Complied by Mizuho Financial Group and Mizuho Securities based on each company's publicly announced materials and Capital Eye.

Bond Issue date & Size

(JPY bn) ERIEHR
Nov-2022 (5) (50f&F)

Jul-2023 (5) (501&M)
Jul-2024 (5) (501&M)

Dec-2023 (3) (301ZM)
Dec-2024 (3.5)

Sep-2023 (15) (150f&M)
Sep-2024 (15) (150f& M)

Oct-2023 (10) (100{&M)
Aug-2024 (10) (100{&MH)

Dec-2023 (7) (70{&M)
Sep-2024 (7) (70{&M)

Nov-2023 (10) (100{&MH)
Nov-2024 (8)

Dec-2023 (10) (100f2M)
Feb-2025 (10)

Dec-2023 (5) (50f&H)
Oct-2024 (2.5)

Feb-2024 (10) (100{&M)

Jan-2024 (20) (200{&M)

Oct-2024 (10) (100f&M)

Nov-2024 (3.4) (33.7&M)

May-2023
May-2024
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Mizuho’s Activities in the Blue Economy
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= Mizuho takes initiatives responding to emerging issues in marine ecosystem
n BEFESFOHELT . HREANORGELTORMEALESD . FRBB OB DERICHHE

Challenges R Mizuho’s Activities F7ZiEE4Hl

Marine
Transport
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= Global warming, Air pollution
= Marine pollution, Impacting marine species’ habitats
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Fishery

= Overfishing
= Ghost fishing

Human rights violations (forced / child labor, impact on
traditional indigenous livelihood)
EEOREICIIKEZERDBL -5
T—RRFTHUKDT R T4y %2

EHE @ REFBORERBEDERUGESFRADEZELGED AE
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Aquaculture

4|

- Negative impact on the ocean ecosystem
= Marine pollution

Excessive use of fertilizers / pesticides

- Disease / pest due to farmed fish
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Ocean Plastic

= Physical harm in marine species
= Micro plastic
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Financing for the low carbon fuel

Aquaculture

Marine « Next-gen fuels (hydrogen / ammonia)
Transport + Decarbonization of port infrastructure
ERFBHEALKIIHTZ2I71FAXE
i RERIEH (KT TUEZT) DY TIAFI—BEADX IR
ERAVISHRERIEADZIE
Fishery
» Sector policy for fishery / aquaculture
p: E 3 * Finance for land-based fish farming
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Ocean Plastic | . Investment in plastic chemical recycle
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* Project finance
Offsh Wind * HR development
shore Vvin o
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Marme * Innovative startup coordination
_ Biotech .« cavmiEOL— A I T—RF v
I AATH/89—
% Blue carbon network
» Local gov. bond issuance for the algae farming (lwate)
. it
Sl Carsen Carbon credi
TL—h—R> | « €BMBELLTW DI IL—D—RY - Ry T—HIZBM

WABERTEBEL-BRADESERIEEFR)
=R IOV DEHEHIRIE

(Source) OECD “The Ocean Economy in 2030”, World Wide Fund for Nature website,
APEC “Marine Resource Conservation Working Group 2009”
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