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We aspire to create a better world by harnessing the power of financial markets
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l We have posttioned nature-refated risks and opportunities as elements that have important
IMPAacts on our DUSINESS and Medium- 10 long-lerm Management goals, and we have bullt an
approprate governance system. The data about nature-related risks and opportunities and the
status of engagement and other initiatives compiled by the Responsibie Investment Department
which is the secrétariat for the Responsibie investment Committee. 1S ultimately reported 1o the
Board of Directors through the Executive Management Committee, which allows the Board of
Directors 10 appropriately monitor our nature-related risks and opportunities.

B Anatytical data on nature-redated nsks and opportunities compiled by the Responsible Investmant
Department and the status of engagament on related efforts are shared within the Invastment and
Research Unit in & timely &nd 3ppropnate manner, and are utihzed in company analyses and
Investment decisions. These analytical data are reguiary reportad 1o the Responsitie nvestment
Committee, compnsed of members of the Investment and Research Unit, which then évaluates the
nature-refated risks and opportunities of our portfohos. For example, the Responsdie investment
Commitiee receéives réports on portfohio anatysis data from the end of the Drevious year. and in
July the Committee plans to decige the prionty themes for nature-related engagement
in acdition, the Chair of the Responsible Investment Committee roports the results of evaluations
10 the Executive Management Commitiee, and the sendior management téam uses the content of
thess reporis 10 make management decisions.

B We racognize a varety of nature-related risks and opportunities in the short, medium and long
term. In terms of transition nsk, we are paying close attantion to increased production costs and
stranded assets gué to Stncter regulations, and fluctuations in démand due 1o Changes n
consumer behavior and preferences. With respect to physical risks, we are focusing on damage 10
natural capital due to forest fires, fioods, droughts, and outbreaks of pests and diseases. We also
récognize the inérconnectedness between these risks and the Systemic risks of acosystem ana
financial stabdity. Meanwhile, with respect to opportunities, we are focusing on technologies
Progucts and services that create positive IMpacts on nature oc abate negative IMpacts.

[l In line with our long-term strategy to become nature positive, we use a variety of metrics to
understand the status of afforis by portfolic companies that are dependent on and have a large
impact on natural capaal (See also <Risk and impact managements). Also, through engagement,
we urge portfolio companias to recognize such risks and opportunities, and o respond and
disclose information in a timely and appropriate manner. We ultimately refiect such information in
our investment decisions, by evaluating both risks and opportunities.

[ In acdition to the analytical methods of Institutional Shareholder Services (ISS) regarding
nature-refated nsks and opportunities, we quaiatively and guantitatively analyze the status of
overall natural capital initiatives of our portiofio companies. Through this, we perform detailed
analyses of the impacts on our business, strategy, financial planning, and portfolios.
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B In order 10 support the long-term improvement of corporate value of investee companies, we
continygously monitars natural Capital rsk in @ wide range of investment target SI0CKS, aiming
10 reduce natural capital risk at the portfolic level. We aiso regularly investigate natural
capital-related ang waste-relatec information in investment target stocks by utilizing corporate
disclosure information, media reports, external databases. ang other information, Survey
items include disciosures on water usage, waste volume, forest and soil resource
CONSOrvation, river and marine resource conservation, and associations with commodities
with high blodiversity risk.

[l We use the ISS analytical methods to manage portfolio nsk. We also identify and manage
natural-réfated risks at mvestee companies through our unigue corporate analysis, ESG score
and éngagement activities

W Outputs of these risk management are shared within our Investment Research Unit, monitored
by our Responsible investment Committee, and then integrated into the overall nisk
managemeant process, including reporting to our Management Committee and Board of
Directors.

B We evaluate the nature-ralated risks and opportunities in our portiolos of equities and bhonds
in line with our strategy and risk management processes. in particular, we focus on the
Potentialty Disappeared Fraction (*PDFT), the meatnc that quantitatively expresses the potential
loss of endemic species within a geographical range that due 10 anvironmental pressures, and
we perform comparative analyses against benchmarks using ISS's data and analysis
methodology. Please refer to Page 49 for the results of the analyses we performed on our
equities and bonds portfolios, as well as our four-asset integrated portfohio.

H We have established environmental fields such as climate change and natural capital as
priority themes in our engagement. Through regular dialogue, we urge portfolio companies to
identify opportunities and risks related to climate change and natural capital, and to
proactively address these risks and opportunities as well as disclose information about them.
We then monitor the status of companies’ progress on doing so. Also, in addition to managing
angagemeant milestones, we 1ally up the number of angagement cases Dy engagement 10DIC.
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BRAEX(CEIT IR - Filia3XOME BRAERICETIER . /(RIVT1ADYSIVADEE
(Research on Natural Capital and Writing Academic Papers) (Presentation on Natural Capital in Various Arenas)

(Y/M) Conference

Determinants of Natural Capital: 2023/10 | A3JLE4E | Panel discussion:
| o ) o - Nature Stewardship: Navigating the Ecosystem,
IAn Empirical Study By Income, Regional and Temporal PRI in Person 2023 @Tokyo/Japan

Differences 2023/10 | /*RJLEE | Panel discussion:
Seafood Blue Finance: Investor-Led Engagement in Seafood
Dai Yamawaki* Kei Nakagawa Kaito Takano’ Sector, TSSS 2023 @Tokyo/Japan

June 17, 2024 2024/05 | JXRJLE4E | Panel discussion:
Driving Investor Action on Nature in Japan,
Abstract AIGCC Policy Session @Tokyo/Japan

s airmssatl Sgrmision. Thie siuly Tsorionin i & 2024/08 | % | Lecture:
erminants of natural capital possession by countries, considering economic growth Integrating Deforestation into Nature and Responsible
pal diffetetsces, and tesoporal dymamion. By reviewing fiterature on natural cap Investment Policy, AIGCC Mini-Workshop Series (online)
ot e o enid skt Tk el i spenion ke el 2024/09 | | Speech:
- em uaturel resousce rents Investor’s Responses to Nature and Traceability in Seafood

nt suriations by Industry, NIKKEI Blue Ocean Forum Expert Committee
iics. Popnlation (Subcommittee on Finance) @Tokyo/Japan

smabyais emnphasive 2024/09 CRIVELE | Panel di ion:

Thse firsclings Integrating nature into stewardship efforts, perspectives on
IAIAREIAERIE 10 SUPPOTT CO0LOLH nature stewardship and Spring, PRI Nature Forum
G crfteria @Sydney/Australia

Keywords: Natural Capital, ESG, economic growth, GHG, sustainable satural r 20 24/10 == :
The Value of Nature: Biodiversity, stewardship, and thematic

engagement in a connected financial landscape, Morningstar

PR Code o o o Sustainalytics APAC Webinar @Tokyo/Japan
Dai Yamawaki (Visiting Associate Professor, Hokkaido Univ.) and 2024/10 | AJLEHE | Panel discussion:
Kei Nakagawa (Visiting Associate Professor, Osaka Metropolitan Univ.) Food, Finance and Biodiversity, COP 16 FAIRR-hosted
are equal contributors to this work and designated as co-first authors. Investor Dinners @Cali/Colombia [Scheduled]
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> BRERICETIURIPHESOE)RETHE- IRz Dm0 HIEERE TR, 250, HROFEEE PR
HEREDREITE . LB D BFOMRNADERALARE NI —>2Mi7 9 5ERY)1 -3 23 KOIMEN LR . (Discussions
and institutional settings on appropriate assessment and disclosure of risks and opportunities related to natural capital have
been accelerating. There is a growing momentum among pension funds and financial institutions around the world to seek
investment solutions that can both contribute to the above responses and return on investment.)

> EREDELT, FREDEEAZS 77147 ENSHEL ., BDFEH258{EUTUVS, (We are strengthening our efforts through
participating in the following international initiatives, etc. Main ones are only described below)

ERA1=>7747 (international initiatives) % 2l (Roles)

E%’Eﬁﬁé@ gu g @QZ}__’_U_ h*}“}j{ - :/77_'»{j‘ Tﬁ:’éf‘ﬁﬂ:\%‘:i‘]‘@% g %Eﬁﬁ@l)ﬁ'— >>(> ND#ﬁ%TJ * iﬁﬁ
. o i - (Consideration and implementation of engagement on

(UN-supported PRI Nature Stewardship Initiative on Nature) nature-related issues against investee companies)

BEAREDIBRICTINIDIHD. FEHLE D - BENHEEE
(Awareness and capacity building of investment institutions
to deal with nature-related losses)

EESEISERR BRLI7LORIIN-T
(UN-supported PRI Nature Reference Group)

TiZSNEN B ABEUR J7% 5 - 7~ 3 o8& DRI FE - f 43t
(Development and provision of a framework for market
participants to assess and disclose nature-related risks)

BEmEE. BE -BIEOVAVEE. IX5—-IA> MOIRET - Eiit
(Understanding of risks in food safety, livestock and aquaculture,
and consideration and implementation of engagement)

PMBIR(ICEREULERIURIDEZ R IYF —I A MOIRES - i
(Consideration on financial risks related to deforestation, and
consideration and implementation of engagement)

BAREBIERARIRIIA—X (TNFD) JA—3LA
(Taskforce on Nature-related Financial Disclosures Forum)

HEBIREROBESR - BIERAZST7F)

(Farm Animal Investment Risk and Return, FAIRR)

AMBIEEERICAIZI S - 2A> NTOT S

(Zero deforestation engagement programme)
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IKEYIN —HEUT1 I =X JOJU3 A
(FAIRR Seafood Traceability Engagement Programme)

XFRIESE
(Target Companies)
Charoen Pokphand Marubeni
Foods Pcl Corporation
Maruha Nichiro Mitsubishi
Corporation Corporation
:‘ﬁb% Nomad Foods Ltd Thai Union Group Pcl
(Background)

- KEMFHEHFRTREEEIZENZVERD1DTHD. 20505FFT
(CREMFIFIDETFEEINTVD—FA. SR 1ISFHDI5(C, K
FEVIEEDERE - INZs (1.998~2.9JkR)L) W', BFIEE. B ]
AR, BIRIES CURI(CIREN TS, (Overview)
(Seafood is one of the most highly traded commodities
across the globe, and its demand is set to nearly double

Seafood Traceability
Engagement

Full-chain traceability is key to addressing

ESG risks and unlocking opportunities in
N\ global seafood supply chains

> FIRTRYRARIAT NI BRKERZE2FL(CH I — RO

(Source) NAM, FAIRR

by 2050. However, approximately US $1.9- 2.9 trillion of
seafood-related assets and revenue may be at risk over
the next 15 years as a result of the damage by excessive
fishing efforts, reductions in habitat quality, and disease
outbreak.)

EHOHBISERMESL T, KEREROETEREL
DAY BRI EEZEHEL TLIK, (This collaborative
engagement brings constructive dialogues with
main target companies in cooperation with
several investors.)

RY—(CRUAE. I =X Me =ML TLVS.
(NAM s serving as the Lead Investor for two Japanese
seafood companies under this engagement initiative.)

IKEYD N —HEUT/(CREIRMRILVERE (BRITORN —PEY T
S AT L. GDSTEEDEIT. JIL—TULANILOIZYII M, 8=
EIREISE) (CDWTEEsR (Discussion including, but not
limited to current traceability system, GDST-aligned
traceability, group-level commitment, third-party
verification.)
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Note

“NAM Group” These references relate to the whole Nomura Asset Management organisation and will generally be used when referring to
“NAM” matters such as investment philosophy, style, company structure and other policies which are consistent across the Group.
“Our” “We” Nomura Asset Management Co., Ltd.

“NAM Tokyo”

“NAM Global” For the purpose of compliance with GIPS from January 2005 to present, Nomura Asset Management Global (NAM Global)

defines itself as all assets covered by and corresponding to investment management contracts and agreements in which any
of the following entities are identified as the investment manager, or adviser (Collectively, “Nomura Asset Management
Global”): Nomura Asset Management Co., Ltd. (NAM Tokyo), Nomura Asset Management U.S.A. Inc. (NAM USA), Nomura
Asset Management U.K. Limited (NAM UK), Nomura Asset Management Singapore Limited (NAM SG), Nomura Asset
Management Hong Kong Limited (NAM HK), Nomura Asset Management Malaysia Sdn.Bhd. (NAM ML), Nomura Islamic
Asset Management Sdn.Bhd. (NIAM), Nomura Asset Management Europe KVG mbH

(NAM EU), or Nomura Corporate Research and Asset Management Inc. (NCRAM). Please note that the above definition
excludes joint ventures and partially-owned subsidiaries.

IMPORTANT INFORMATION

This report was prepared by Nomura Asset Management Co., Ltd. for information purposes only. Although this report is based upon sources we believe to be
reliable, we do not guarantee its accuracy or completeness. Unless otherwise stated, all statements, figures, graphs and other information included in this report
are as of the date of this report and are subject to change without notice. The contents of this report are not intended in any way to indicate or guarantee future
investment results. Further, this report is not intended as a solicitation or recommendation with respect to the purchase or sale of any particular investment. This
report may not be copied, re-distributed or reproduced in whole or in part without the prior written approval of Nomura Asset Management Co. Ltd.

Registration Number:  Director-General of the Kanto Local Financial Bureau N0.373
Membership: The Investment Trusts Association, Japan
Japan Investment Advisers Association

Type Il Financial Instruments Firms Association

LA, SEBEROBHEBNCL TEA 7Y bSO X MYWERLE SHNIRENTY . HENOBESIUAMINOIAR. IBRLEDEREDSEIREMNEDET DTHICIRA TFE LBV ELEY . SERUIEITEOLER SN IBIRICE IV TERL TEHEITN BIROERIE. ] ()
FTRHERIT 300 TEHHERA  HERHORINLBRE BERERBIREOHHO REFTHD. BRIOBBLUICEEINZ LN HDET  HERRO LN D ATOTBROKEIE 2 RIERVWURIES 2 OT[@HDER A. FAFTEDHMOHEELTEEZRILTZEOTRIHNERA.




	Slide 0: 自然資本への対応とエンゲージメント事例  Our Responses to Natural Capital and Engagement Cases
	Slide 1: 自然資本への対応 | Our Responses to Natural Capital ① 
	Slide 2: 自然資本への対応 | Our Responses to Natural Capital ① 
	Slide 3: 自然資本への対応 | Our Responses to Natural Capital ① 
	Slide 4: 自然資本への対応 | Our Responses to Natural Capital ① 
	Slide 5: 自然資本への対応 | Our Responses to Natural Capital ② 
	Slide 6: 自然資本への対応 | Our Responses to Natural Capital ③ 
	Slide 7: エンゲージメント事例 | Engagement Cases
	Slide 8: 金融商品取引法に係るお知らせ
	Slide 9: ご留意事項
	Slide 10: Note

